ZEROGAMMA - EXPLAINER 18

ZeroGamma+

EEEEEEEE

Unusual activity,
explained

What a big print means
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WHAT IT IS

The print that stands
out

A single large options trade that breaks from the
day's flow. Big size, odd strike, near-dated
expiry. The tape flags it because it does not look
like everything else.
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WHAT IT TELLS YOU

Conviction with a
deadline

Someone paid real money for exposure that
expires. That is conviction with an expiration
date attached. It is always worth noticing, and
never worth blindly following.

:yb zerogammaresearch.com 02 / 06



WHAT IT DOES NOT TELL YOU

Direction is not always
clear

A big call buy could hedge a short position.
Multi-leg prints can look directional and be
neutral. Always check the legs before reading
Intent into size.
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THE RULE

A clue, not a signal

One print is a clue. Size plus side plus context is
a story. And even then, the buyer can be wrong.
Flow is information, not prophecy.
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Verified flow.
Zero hype.

Follow @zerogammaresearch
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Research and education only.
Not investment advice.



